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ANdaR - V: y.u.219. 20lsyRElnsHi Asiel

No. Particulars of Investment Face Value P:::::te B°°3'f| \{)?;qu%;? on
A (i) | In Central & State Govt. Security (At Book Value)

Held to Maturity (HTM)
1 6.17% Government of India Bonds - 2023 2,00,00,000-00 2,09,10,000-00 2,00,50,548-00
2 6.13% Government of India Bonds - 2028 2,00,00,000-00 2,06,20,000-00 2,01,61,731-00
3 | 7.07% Tamil Nadu SDL - 2026 5.00,00,000-00 4.74.90,000-00 4.74.88.750-00
4 | 6.68% Government of India Bonds - 2031 41.90.000-00 41,35.530-00 41,35.530-00
Total (i) 9,41,90,000-00 9,18,36,559-00

(ii) | Available for Sale (AFS)
1 | 6.19% 2034 GOI BOND 1,00,00,000-00 99,76,000-00 99,76,000-00
2 | 6.33% 2030 TNSDL 1,00,00,000-00 99.45.000-00 99,45,000-00
3 | 6.33% 2030 TNSDL 50,00,000-00 49.77.500-00 49,77,500-00
4 | 6.54% 2030 MHSDL 1,32,80,000-00 1,33.35.776-00 1,33,35,776-00
5 | 6.62% 2030 UPSDL 1,00,00,000-00 1,00.28,000-00 1,00,28,000-00
6 | 6.62% 2030 UPSDL 1,50,00,000-00 1,50.64.500-00 1,50,64,500-00
7 | 6.63% 2030 KASDL 81,80,000-00 81.91.452-00 81,91.452-00
8 | 6.73% 2030 TNSDL 1,55,80,000-00 1,55.90,906-00 1,55,90,906-00
9 | 7.07% 2026 TNSDL 1,00,00,000-00 1,00.50,000-00 1,00,50.000-00
10 | 7.07% 2026 TNSDL 5,00,00,000-00 5(%25000000: 50250:00000:
11 | 7.14% 2029 KASDL 50,00,000-00 49,97.500-00 49,97 500-00
12 | 7.16% 2030 KASDL 1,00,00,000-00 1,00,00,000-00 1,00,00,000-00
13 | 7.17% 2030 PNSDL 50,00,000-00 49,97.500-00 49,97,500-00
14 | 7.40% 2035 GOI BOND 50,00,000-00 46.62.500-00 46,62,500-00
15 | 7.65% 2027 TNSDL 50,00,000-00 49,78.500-00 49,78,500-00
16 | 7.88% 2030 GOI BOND 1,00,00,000-00 99.00.000-00 99,00,000-00
17 | 7.98% 2025 APSDL 1,00,00,000-00 1,03.75.000-00 1,03,75.000-00
18 | 8.01% 2026 TNSDL 1,00,00,000-00 1,00,40,000-00 1,00,40,000-00
19 | 8.05% 2025 GJSDL 50,00,000-00 49.82.500-00 49,82.500-00
20 | 8.05% 2025 GJSDL 1,00,00,000-00 1(%00000000: 1,00,00(,§§:c:):;§:§
21 | 8.06% 2025 TNSDL 1,00,00,000-00 1,00,31,000-00 1,00,31,000-00
22 | 8.08% 2025 WBSDL 1,00,00,000-00 1,00.70,000-00 1,00,70.000-00
23 | 8.13% 2025 MAHSDL 1,00,00,000-00 99.84.000-00 99,84.000-00
24 | 8.17% 2025 TNSDL 2,50,00,000-00 2,51.75.000-00 2,51,75,000-00
25 | 8.20% 2025 GJSDL 1,00,00,000-00 1,00,45,000-00 1,00,45.000-00
26 | 8.26% 2027 GOI BOND 2,00,00,000-00 2,03.48,000-00 2,03,48,000-00
27 | 8.26% 2027 GOI BOND 2,00,00,000-00 2(:)64400000: 2,06,44:,:§§§;§:€):
28 | 8.26% 2027 GOI BOND 25,00,000-00 25.10,385-00 25,10,385-00
29 | 8.26% 2027 GOI BOND 25,00,000-00 25.10.721-00 25,10,721-00
30 | 8.26% 2027 GOI BOND 50,00,000-00 50.17.500-00 50,17,500-00
31 | 8.27% 2026 GJSDL 50,00,000-00 49,95.000-00 49,95,000-00
32 | 8.27% 2026 GJSDL 50,00,000-00 %993000001 49,93,§§§z§:§
33 | 8.28% 2027 GOI BOND 1,00,00,000-00 1,03.55.000-00 1,03,55,000-00
34 | 8.28% 2032 GOI BOND 1,00,00,000-00 98.90.000-00 98,90,000-00
35 | 8.29% 2025 TNSDL 1,00,00,000-00 1,01,77.000-00 1,01,77.000-00
36 | 8.40% 2024 GOI BOND 1,00,00,000-00 1(:)4690000(): 1,04,69::i§§§;:0:€):
Total (ii) | 38,70,40,000-00 38,95,57,240-00

(40,76,99,532-00)

Total (A) (i+ii)

48,12,30,000-00

48,13,93,799-00
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ANdar - V: y. . dg. 2AlsYyielni Asien

. Purchase Book Value as on
No. Particulars of Investment Face Value Amount 31-03-2021
In Other Trustee Securities - Nil - - Nil - - Nil -
C In Co-Operative Bank's Share S S o
1 [ Guj. State Co.Op. Bank Ltd. Soed Soed Seed
2 | Bhavnagar Dist. Co.Op.Bank Ltd. 1,06,000-00 1,06,000-00 1,06,000-00
1,11,000-00
D In Other Investment (as per Book-Value) - Nil - - Nil - - Nil -
Total (A) + (B) + (C) 48,15,04,799-00
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Auditor's Report
The Members,

SHREE BOTAD MERCANTILE CO-OPERATIVE BANKLTD
BOTAD.

Report on the Financial Statements :

We have audited the accompanying financial statements of Shree Botad Mercantile Co-Operative Bank Ltd.
which comprise the Balance Sheet as at March 31st, 2021 and the Statement of Profit and Loss and the Cash
flow forthe year ended and a summary of significant accounting policies and other explanatory information.

Management’s Responsibility for the Financial Statements::

Management is responsible for the preparation of these financial statements in accordance with Banking
Regulation Act 1949 of India, the Gujarat Co-operative societies Act 1961 and guidelines issued by Reserve Bank
of India that give a true and fair view of the financial position, financial performance of the Bank in accordance
with the Accounting Standards issued by the Institute of Chartered Accountant of India . This responsibility
includes the design, implementation and maintenance of internal control relevant to the preparation and
presentation of the financial statements that give a true and fair view and are free from material misstatement,
whether due to fraud or error.

Auditor's Responsibility :

Our responsibility is to express an opinion on these financial statements based on our audit. We conducted our
audit in accordance with the Standards on Auditing issued by the Institute of Chartered Accountants of India.
Those Standards require that we comply with ethical requirements and plan and perform the audit to obtain
reasonable assurance about whether the financial statements are free from material misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and disclosures in the
financial statements. The procedures selected depend on the auditor’s judgment, including the assessment of
the risks of material misstatement of the financial statements, whether due to fraud or error. In making those
risk assessments, the auditor considers internal control relevant to the Bank’s preparation and fair presentation
of the financial statements in order to design audit procedures that are appropriate in the circumstances, but
not for the purpose of expressing an opinion on the effectiveness of the entity’s internal control. An audit also
includes evaluating the appropriateness of accounting policies used and the reasonableness of the accounting
estimates made by management, as well as evaluating the overall presentation of the financial statements.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our
qualified audit opinion.

Basis for Qualified Opinion:

1) Attention is invited to Significant Accounting Policies of Financial Statements Note No 1.5 on Property
Plant & Equipment & Depreciation, where depreciation is under charged by Rs 1,92,418/- on fixed assets
which results into Over Statement of profit and fixed assets of the Bank by anamount of Rs 1,92,418/-

2) Attention is invited to Significant Accounting Policies of Financial Statements Note No 1.3 on Revenue
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Recognition, where during the year bank has recognized Interest Income of Rs. 1,48,524/- on Non-
Performing assets which results in Over Statement of profit & advances of the Bank by an amount of
Rs.1,48,524/- Except for the effects of the matter described above in the basis of qualified opinion, the
aforesaid financial statements together with notes thereon gives information required by the Act in the
manner so required and give true and fair view in conformity with the accounting principal generally
acceptedinIndia,

(i) Inthecase of Balance Sheet, of the state of affairs of the bank as on March 31st, 2021

(ii) Inthe case of the Profitand Loss account, of the profit for the year ended on that date; and

(iii) Inthe case of the Cash Flow Statement, of the cash flows for the year ended on that date.

Report on Other Legal and Regulatory Requirements :
1.

The Balance Sheet and the Profit and Loss Account have been drawn up in Form “A” and “B” respectively
of the third schedule to the Banking Regulation Act,1949 and Provisions of the The Gujarat Co-Operative
Societies Act,1961 and Gujarat Co-Operative Societies Rules,1965.

a. We have sought and except for matter described in basis of qualified opinion paragraph, obtained all
the information and explanations which to the best of our knowledge and belief were necessary for
the purpose of our audit and have found them to be satisfactory.

b. Except for the possible effects of the matters described in the Basis of Qualified Opinion paragraph,
proper books of account as required by law have been kept by the Bank so far as from our
examination of those books and proper returns adequate for the purpose of our audit have been
received from the branches/offices visited by us.

c. The Balance Sheet and Statement of Profit and Loss dealt with by this report are in agreement with
the books of accountand returns.

d. To the best of our Knowledge and belief and according to information and explanation given to us,
there has been no material impropriety or irregularity in the expenditure or in the realization of
money due to the Bank.

e. To the best of our information and belief according to information and explanation given to us, the
transactions of the Bank, which have come to our notice, have been within the competence of the
Bankandare in compliance with RBl guideline as applicable to the Bank.

f.  Reports as per the Gujarat Co-Operative Societies Act 1961 (Hisabi Tapasani Part—1 & 2, Annexure A
to D, Samany Shero Part—1 & 2 and Statement 1to 19 ) is annexed hereto.

g. Inouropinionthe Balance Sheet and Profit and Loss Account comply with the applicable accounting
standardsissued by The Institute of Chartered Accountants of India (ICAl) to the extent applicable.

PLACE : BOTAD FOR, R K DOSHI & CO LLP
DATE : 06/09/2021 CHARTERED ACCOUNTANTS

CA RAJIV K DOSHI
(PARTNER)
M.NO 032542
FRN : 102745W/W100242
PENAL NO : 400
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Preamble:

SHREE BOTAD MERCANTILE CO. OP. BANK LTD - BOTAD
SIGNIFICANT ACCOUNTING POLICIES AND NOTES FORMING PARTS OF
ACCOUNTS FINANCIAL YEAR : 2020-21

Shree Botad Mercantile Co. Op. Bank Ltd was incorporated in 1972. Presently the bank provides banking facility in
Botad District.

1.SIGNIFICANT ACCOUNTING POLICIES :

1.1

1.2

13

ACCOUNTING CONVENTION:

The accompanying Financial Statements have been prepared and presented under the historical cost
convention on accrual basis of accounting, unless otherwise stated, on a going concern basis and
comply with the generally accepted accounting principles, statutory requirements prescribed under
the Banking Regulation Act, 1949, and the Gujarat Co-operative Act, 1961, circulars and guidelines
issued by the Reserve bank of India (RBI) from time to time. Accounting Standard (AS) issued by the
Institute of Chartered Accountants of India (ICAl) and the current practices prevailing within the
Banking industry in India. Assets and Liabilities are shown at historical cost and are in conformity with
Statutory provisions.

USE OF ESTIMATES:

The preparation of the financial Statements, in conformity with generally accepted accounting
principles, requires management to make estimates and assumptions considered in the reported
amounts of assets and liabilities, revenues and expenses and disclosure of contingent liabilities as of
the date of financial statements. Actual results could differ from those estimates. Management
believes that the estimates used in the preparation of the financial statement are prudent and
reasonable. Any revisions in the accounting estimates are recognized prospectively in the current and
future periods.

REVENUE RECONGITION :

% INCOME:

(a) Revenue is recognized to the extent that it is probable that the economic benefits will flow to the
bankand the revenue can be reliably measured.

(b) Income is recognized on accrual basis except as otherwise stated.

(c) Interestincome is recognized in the profit and loss account on an accrual basis, except in the case of
non-performing assets where it is recognized upon realization as per RBI norms except as stated
below :

During the year Bank has recognized Interest Income of Rs.1,48,524/- on non-performing assets.
Therefore, profit and advances of the bank are overstated by Rs.1,48,524/-

(d) Interest income on refunds of Income tax, Service tax, etc. is recognized in the year the order is
passed by the competentauthority.

(e) Locker Rentis recognized on actual receipt basis.

(f) Interest on Government Securities, Debentures and other fixed income securities are recognized on
accrual basis.

(g) Dividend incomeis accounted when the actual paymentis receive

## EXPENDITURE:

(a) All the expenses except as otherwise stated are accounted for on accrual basis. However,
considering the nature of transactions, smallness of amounts, uncertainties involved and consistent
practice.
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(i) Interest on Overdue Deposits is accounted on accrual basis as per saving rate of interest at the
time of renewal.
(ii) Miscellaneous expenses are accounted for on payment basis.

1.4 ADVANCES:

() All advances are classified as Standard, Sub-standard, Doubtful and Loss Assets in accordance with
guidelines issued by RBI, unless otherwise stated. Provisions are made in accordance with the
prudential norms prescribed by Reserve Bank of India from time to time.

(i)  The overdue interest in respect of non-performing advances is provided separately under Overdue
Interest Reserve as per directives issued by Reserve Bank of India.

(iii)  Therecoveryin NPA accountis first appropriated towards principle only and after recovery of principle
infullthe further recovery if any will be appropriated towards interestincome.

Bank has made provision on Non-Performing Advances based on the classification of advances as per the
following rates.

Classification Rate of Provision (%)
Standard Assets 0.25
Sub-Standard Assets 10
Doubtful Assets 100
Loss Assets 100

Additional provision on the Non-performing advances is made at the discretion of the Bank.

1.5 PROPERTY PLANT & EQUIPMENT & DEPRECIATION :

(a)  Fixed assets are stated at their historical cost less accumulated depreciation. Cost includes incidental
expenses incurred on acquisition of assets.

(b) Thereisnorevaluation of any assets during the year.

(c) Nodepreciationis provided on fixed assets sold or discarded during the year. Profit/Loss on sale of fixed
assetsis transferredto profitandloss account.

(d) Depreciation on Fixed Assets is provided at following rates.

Sr. No. | Particulars Rate (%)
1 Building Construction 10
2 Lockers 10
3 Machinery 15
4 Solar 40
5 Computer 40
6 CCTV Camera 15
7 Furniture and Fixtures 10

- The bank has provided depreciation under WDV method on Computer instead of providing depreciation on
SLM Method (as per the directions of RBI) due to which depreciation is charged @40% instead of 33.33%
- During the year bank has under charged depreciation of Rs.1,92,418/- on all fixed assets which results into
Over Statement of profit and fixed assets of the bank by an amount of Rs.1,92,418/-
1.6 INVESTMENTS:
# Classification of Investments :
For the purpose of Disclosure in Balance Sheet the investments have been classified in the following
categories as per RBl Guidelines.
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(1) Government Securities (Central & State)
(2) Share of other Co-Operative Institutions
(3) Other Investments.
# Categorization of Investments:
In accordance with the RBI guidelines, the entire investment portfolio of the Bank is classified into three
categoriesviz.:
(a) Held to Maturity (HTM) : Securities acquired by the Bank with the intention to hold till maturity.
(b) Held for Trading (HFT) : Securities acquired by the Bank with the intention to trade. During the
year, there are no securities under HFT category.
(c) Available for Sale (AFS) : Securities which do not fall within the above two categories are classified
as “available for sale”
Bank has made provision is respect of erosion in value of investment in the form of Investment
Depreciation Reserve and Investment Fluctuation Reserve.

# Valuation of Investments:

() Held to Maturity :- Investment under HTM category are Carried at their acquisition cost or at amortized
Cost. Any Premium on acquisition is amortized over the balance period to maturity, with a debit to profit &
Loss Account. The book value of security is reduced to the extent of amount amortized during the relevant
accounting period.

(ii)Held for Trading :-Investments under HFT category is Marked to Market at the year end. The net resultant
depreciation in each classification is recognized in the Profit and Loss Account. Net Appreciation, if any, is
ignored.

(iii) Available for Sale :- Investments under AFS category is Marked to Market at the year end. The net resultant
depreciation in each classification is recognized in the Profit and Loss Account. Net Appreciation, if any, is
ignored.

(vi) Shares of Co-operative Institution and Financial Corporations are valued at cost.

(v) Market Value of the Government Securities under Available for Sale is determined in terms of Yield to
Maturity (YTM) method indicated by Financial Benchmark India Pvt. Ltd. (FBILL).

(vi) Broken period interest which has accrued in respect of the Government Securities purchased is shown
separately under interest receivable on investment account. At the time of realization of half yearly
interest, the same is credited to interest receivable account and remaining period interest is credited to
theinterest received on investment account.

1.7.CASH & CASH EQUIVALENTS :
Cash and Cash equivalents include Cash on hand, State Co-operative Bank, Central Co-operative Bank &
Balances with other Banksin current account & fixed deposits.

1.8.EMPLOYEE BENEFITS :

(a) All employee benefits payable wholly within twelve months of rendering the service are classified as
short-term employee benefits such as salaries, wages, etc. and the expected Cost of bonus, ex-gratia and
incentives are recognized in the period in which the employee renders the related service.

(b) Provident found contributions are made to Governments administered E.P.F. on accrual basis.

(c) Gratuity and Leave Encashment liabilities towards employees are covered by insurance policies with LIC.
Contribution to the Schemes which is based on actuarial valuation, are accounted for as gratuity and leave
encashment expenses on accrual basis.

1.9SEGMENTREPORTING:
As per the revised guidelines of RBI on accounting standard 17 the Bank’s operation are required to be
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classified into Primary segment i.e. the business segment comprising of “Treasury” and “Other Banking
Operation”. Bankis not making segment reporting.

1.10.LEASES:
Bank has no property under lease.

1.11. TAXATION :
Current year Tax is determined as the amount of tax payable in respect of taxable income for the year on
estimated basis and Advance tax payment made is shown in the balance sheet under the head tax and
deposit.

1.12.IMPAIRMENT OF ASSETS :

At each balance sheet date, bank assesses whether there is any indication that any asset of the bank may
be impaired. If any such indication exists, the carrying value of such assets is reduced to its estimated
recoverable amount and the amount of such impairment loss is charged to profit and loss account. If, at
the Balance sheet date there is an indication that a previously assessed impairment loss no longer exists,
the recoverable amount is reassesses and the asset is reflected at the recoverable amount subject to
maximum of depreciated historical cost. However, at the year end, there is no indication regarding
impairment of any bank’s assets, hence no provision forimpairment loss is made.

1.13 PROVISIONS, CONTINGENT LIABILITIES AND CONTINGENT ASSETS :
A provision is recognized when the bank has a present obligation as a result of past event where it is
probable that an outflow of resources will be required to settle the obligation, in respect of which a
reliable estimate can be made. Provisions are not discounted to its present value and are determined
based on best estimate required to settle the obligation at the balance sheet date. There are reviewed at
each balance sheet date and adjusted to reflect the current best estimates.
Contingent assets/liabilities are not recognized in the financial statements.

1.14 EVENT OCCURING AFTER BALANCE SHEET DATE :
Material Events occurring after the date of balance sheet are recognized. Contingencies, which can be
reasonably ascertained, are provided for, if in the opinion of the management of the bank, there is
possibility that the future outcome may be materially detrimental to the bank.

1.15 RELATED PARTY DISCLOSURES :
Thereis no Payment made to related parties during the year.

1.16 GST:
Bank adoptsinclusive method as regards to GST on Income. Bank has availed 50% of ITC from Total ITCand
remaining 50% ITCis debited to Profit & Loss Account.

2.0OTHERNOTES FORMING INTEGRAL PART OF THE ACCOUNTS:

2.1 CONTIGENT LIABILITIES :

- Total Unclaimed Deposit (amount transferred to the Depositor Education and Awareness Fund
Scheme,2014) forthe yearended on 31/03/2021 is Rs.81,00,618/- (Previous Year Rs.70,29,952/-)

2.2 OTHER DISCLOSURES :

- GST Compliances, TDS and Other Income Tax Compliances including ICDS are not verified by us since it is
being audited by other CA Firm which carrying out the GST Audit & Tax Audit as well as Compliances
work related to GST,TDS and Income Tax Matters.
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Additional Disclosure of Information:

Calculation of CRAR: (Amt.Rs.in Lacs)
Particulars 2020-21 2019-20
Capital to Risk Weight Assets Ratio (CRAR) 60.80% 58.89%
Movement of CRAR
Tier — | Capital 743.44 678.10
Tier — Il Capital 15.60 14.70
Total Capital 759.04 692.80
Risk Assets 1,248.37 1,176.39
a) Advance to Directors, their Relatives , companies/firms in which they are interested : (Amt.Rs.in Lacs)
Particulars 2020-21 2019-20
Fund based Nil Nil
Non - fund based Nil Nil
b) Profitability : (Amt.Rs.in Lacs)
Particulars 2020-21 2019-20
Interest Income as a percentage of working funds 6.36% 16.78%
Non-interest Income as a percentage of working funds 0.14% 2.90%
Operating Profit as a percentage of working funds 2.02% 5.74%
Return on Assets 1.01% 4.31%
Business (Deposit + Advances) per Employee 252.18 225.93
Profit per Employee 3.48 3.24
c) Provisions made towards : (Amt.Rs.in Lacs)
Particulars 2020-21 2019-20
NPAs 1,140.85 1,112.71
Depreciation in Investment 64.70 92.00
Standard Assets 4.50 4.50

d) Movementsin Provisions : (Amt.Rs.in Lacs)

Particulars 2020-21 2019-20
Towards NPAs
At the Beginning of the year 1,112.71 1,091.86
Addition/(Deduction) during the year 28.14 20.85
Closing Balance 1,140.85 1,112.71
Towards depreciation on investments
At the Beginning of the year 92.00 92.00
Addition/(Deduction) during the year (27.30) -
Closing Balance 64.70 92.00
Towards standard assets
At the Beginning of the year 4.50 4.50
Addition/(Deduction) during the year - -
Closing Balance 4.50 4.50
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(Amt.Rs.in Lacs)

Particulars 2020-21 2019-20
Foreign Currency Assets & Liabilities Nil Nil
f) Disclosure as to Depositors Education & Awareness Fund : (Amt.Rs.in Lacs)
Particulars 2020-21 2019-20
Opening Balance of amounts transferred to DEAF 70.31 67.10
Add : Amounts transferred to DEAF during the year 11.87 8.98
Less : Amounts transferred from DEAF towards claims 1.17 5.77
Closing balance of amounts transferred to DEAF 81.01 70.31
g) Disclosure on NPA Movement : (Amt.Rs.in Lacs)
Particulars 2020-21 2019-20
Gross Advances 1,579.85 1,624.18
Net Advances 862.27 900.76
Gross NPAs 717.58 723.42
Net NPAs NIL NIL
Percentage of Gross NPAs to Gross Advances 45.42% 44.54%
Percentage of Net NPAs to Net Advances NIL NIL
h) Movementin Gross NPAs : (Amt.Rs.in Lacs)
Particulars 2020-21 2019-20
Opening Balance 723.42 642.19
Additions during the period 41.72 106.83
Reduced during the period 47.56 25.60
Closing Balance 717.58 723.42
i) Movementin Net NPAs : (Amt.Rs.in Lacs)
Particulars 2020-21 2019-20
Opening Balance NIL NIL
Additions during the period NIL NIL
Reduced during the period NIL NIL
Closing Balance NIL NIL

j) Disclosure Regarding the Investments :

(Amt.Rs.in Lacs)

2020-21 2019-20
Particulars Face Value | Book Value| Market Value | Face Value | Book Value| Market Value
SLR Investment
GOl Securities 4,812.30| 4,813.94 | 5,038.98 4,283.80( 4,313.00 | 4,487.50
NON SLR Investment
Shares of Co-operative Bank 1.11 1.11 1.11 1.11 1.11 1.11
Total 4,813.41| 4,815.05 5,040.09 4,284.91| 4,314.11 4,488.61
Classification of SLR Investment : (Amt.Rs.in Lacs) Investment in FDR: (Amt.Rs.in Lacs)
Particulars 2020-21 2019-20 Particulars 2020-21 2019-20
Held to Maturity (HTM) 918.37 946.44 Other Bank’s 329.00 270.99
Held for Trading (HFT) S S Fixed Deposit
Available for Sale (AFS) 3,895.57| 3,325.20 Total 329.00 270.99
Total 4,813.94| 4,271.64
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k) Other Disclosure : (Amt.Rs.in Lacs)

Particulars 2020-21 2019-20
DICGC Insurance Premium paid amount 5.53* 5.45
Penalties/fines imposed by RBI on bank NIL NIL
Restructured Accounts NIL NIL
Fixed Assets Revaluation NIL NIL
Time Deposit to Total Deposits 40.38% 38.39%
Saving Deposit to Total Deposits 48.93% 48.76%
Current Deposits to Total Deposits 10.69% 12.85%
Credit Deposit Ratio 31.74% 36.29%
Advance against Share & Debentures NIL NIL
Average Cost of Deposit 4.79% 3.74%
Advance against Real Estate, Construction Business & Housing 781.88 812.14

* Bank is paid DICGC premium on regular basis through RTGS/NEFT Mode and also paid GST on the

DICGCPremium.
Covid 19 Regulatory Package :
The RBI vide circular no. RBI/2019-20/186 DOR.NO.BP.BC.47/21.04.048/2019-20 on 27th March 2020, circular no. RBI/2019-20/220
DOR.NO.BP.BC.63/21.04.048/2019-20 on 17th April 2020 and circular no. RBI/2019-20/244 DOR.NO.BP. BC.71/ 21.04.048/2019-20
on 23rd May 2020 have announced “COVID-19” Regulatory Package’ on asset classification and provisioning in view of COVID-19
pandemic. In terms of the RBI guidelines, the lending institutions have been permitted to grant a moratorium of six months on
payment of all instalments/interest as applicable falling due between 1st March 2020 and 31st August 2020 (moratorium period). In
accordance with RBI guidelines and as per Bank’s policy, the Bank has granted a moratorium of five months on the payments of all
instalment and/or interest, as applicable, falling due between April 01, 2020 and August 31, 2020 to all eligible borrowers. For all such
loan accounts where moratorium is granted, the asset classification shall remain standard (irrespective of their actual asset
classification), during the moratorium period (i.e. the number of days past-due shall exclude the moratorium period for the purpose
of asset classification under the Income Recognition, Asset Classification and Provisioning Norms)
Ex-Gratia Scheme of Government of India:
The Government of India, Ministry of Finance, Department of Financial Services, vide Notification No. F. No.2/12/2020-BOA. | Dated
October 23, 2020 addressed to all Banks and Financial Institutions including UCBs has announced the Scheme for grant of ex-gratia
payment of difference between compound interest and simple interest for six months to borrowers in specified loan accounts for the
period from 01.03.2020 to 31.08.2020 in view of COVID-19 pandemic, which mandates Ex-gratia payment to certain categories of
borrowers by way of crediting the difference between simple interest and compound interest for the period between March 01, 2020
to August 31, 2020. As per the notification, benefits under the scheme would be routed through lending institutions.
In terms of these guidelines, the Bank has made payment to almost all eligible Borrowers and has lodged the claim to the Nodal Bank
forreimbursement of the Ex-gratia paid to Bank’s eligible borrowers.
Dividend:
As per RBI circular no 2019-20/218 DOR.BP.BC.N0.64/21.02.067/2019-20 dated: April 17, 2020 and circular no RBI/2020-21/75
DOR.BP.BC.No. 29/21.02.067/2020-21 dated: December 4, 2020 on a subject “Declaration of dividends by Banks”. In view of
heightened uncertainty caused by COVID-19, it is important that banks conserve capital to retain their capacity to support the
economy and absorb losses. In order to further strengthen the Bank’s balance sheets, while at the same time support lending to the
real economy, it has been decided that banks shall not make any dividend payment on equity shares from the profits pertaining to the
financial year ended March 31, 2020.
Bank has appropriate the amounts of Rs.7,24,330/- towards dividend from the net profit for the Financial year 2019-20. In terms of
above guidelines Bank has not made any dividend payment on equity share for the F.Y. 2019-20.

For, R K Doshi& Co. LLP

Place : Botad Chartered Accountants

Date : 06/09/2021 CA Rajiv K Doshi
Partner For, Shree Botad Mercantile Co-Operative Bank Ltd
M No : 032542 (J M Chauhan)
FRN : 102745W/W100242 CEO

Penal No : 400
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