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ANdaR - V: . v.2e. :AdlsYyiElsHi Asiel

. Purchase Book Value as on
No. Particulars of Investment Face Value Amount 31-03-2019
A (i) | In Central & State Govt. Security (At Book Value)
Held to Maturity (HTM)
1 | 6.17% Government of India Bonds - 2023 2,00,00,000-00 2,09,10,000-00 2,01,51,660-00
2 | 6.13% Government of India Bonds - 2028 2,00,00,000-00 2,06,20,000-00 2,02,15,645-00
3 | 8.28% Tamil Nadu SDL - 2019 1,00,00,000-00 1,04,40,000-00 1,00,00,000-00
4 | 8.28% Government of India Bonds - 2032 1,00,00,000-00 98,98,000-00 98,90,000-00
5 | 7.40% Government of India Bonds - 2035 50,00,000-00 46,62,500-00 46,62,500-00
6 | 8.26% Government of India Bonds - 2027
7 | 8.26% Government of India Bonds - 2027 } } 1,00,00,000-00 } 1,00,88,250-00 } 1,00,38,606-00
8 | 8.26% Government of India Bonds - 2027
9 | 7.80% Government of India Bonds - 2020 1,00,00,000-00 1,01,10,000-00 1,00,00,000-00
8,50,00,000-00 8,49,58,411-00
(ii) | Available for Sale (AFS)
1 |8.28% Government of India Bonds - 2027 1,00,00,000-00 1,03,55,000-00 1,03,55,000-00
(Market Value on 31.03-19) (1,04,86,000-00)
2 | 8.26% Government of India Bonds - 2027
} 4,00,00,000-00 } 4,09,92,000-00 } 4,09,92,000-00
3 | 8.26% Government of India Bonds - 2027 (Market Value on 31.03-19) (4,18,40,000-00)
4 | 8.40% Government of India Bonds - 2024 1,00,00,000-00 1,04,69,000-00 1,04,69,000-00
(Market Value on 31.03-19) (1,06,05,000-00)
5 | 7.80% Government of India Bonds - 2020
6 | 7.80% Government of India Bonds - 2020 } } 3,00,00,000-00 ] 3,00,66,000-00 } 3,00,66,000-00
(Market Value on 31.03-19) (3,04,05,000-00)
7 | 7.80% Government of India Bonds - 2020
8 |8.139% MAHSDL 2025 1,00,00,000-00 99,84,000-00 99,84,000-00
(Market Value on 31.03-19) (1,03,82,000-00)
9 18.20% GJ SDL 2025 1,00,00,000-00 1,00,45,000-00 1,00,45,000-00
(Market Value on 31.03-19 (1,03,56,000-00)
10 |8.05% GJ SDL 2025 50,00,000-00 49,82,500-0 49,82,500-00
(Market Value on 31.03-19 (51,65,500-00)
11 | 7.88% GOI 2030 1,00,00,000-00 99,00,000-0 99,00,000-00
(Market Value on 31.03-19) (1,02,40,000-00)
12 | 8.27% GJ SDL 2026 50,00,000-00
} } 99,88,000-00 } 99,88,000-00
13 | 8.27% GJ SDL 2026 50,00,000-00 (Market Value on 31.03-19) (1,03,84,000-00)
14 | 8.05% GJ SDL 2025 1,00,00,000-00 1,00,00,000-00 1,00,00,000-00
(Market Value on 31.03-19) (1,03,31,000-00)
15 | 8.06% TN SDL 2025 1,00,00,000-00 1,00,31,000-00 1,00,31,000-00
(Market Value on 31.03-19) (1,03,39,000-00)
16 | 8.17% TN SDL 2025 2,50,00,000-00 2,51,75,000-00 2,51,75,000-00
(Market Value on 31.03-19) (2,58,62,500-00)
17 | 7.07% TN SDL 2026 5,00,00,000-00 5,02,50,000-00 5,02,50,000-00
(Market Value on 31.03-19) (4,81,20,000-00)
18 | 7.07% TN SDL 2026 1,00,00,000-00 1,00,50,000-00 1,00,50,000-00
(Market Value on 31.03-19) (96,24,000-00)
19 | 7.07% TN SDL 2026 5,00,00,000-00 5,02,50,000-00 5,02,50,000-00
(Market Value on 31.03-19) (4,81,20,000-00)
20 | 7.989% APSDL 2025 1,00,00,000-00 1,03,75,000-00 1,03,75,000-00
(Market Value on 31.03-19) (1,02,60,000-00)
21 | 8.08% WBSDL 2025 1,00,00,000-00 1,00,70,000-00 1,00,70,000-00
(Market Value on 31.03-19) (1,03,54,000-00)
22 | 8.01% TN SDL 2026 1,00,00,000-00 1,00,40,000-00 1,00,40,000-00
(Market Value on 31.03-19) (1,02,12,000-00)
23 | 8.29% TN SDL 2025 1,00,00,000-00 1,01,77,000-00 1,01,77,000-00
(Market Value on 31.03-19) (1,04,33,000-00)
24 | 7.65% TN SDL 2027 50,00,000-00 49,78,500-00 49,78,500-00
(Market Value on 31.03-19) (49,72,500-00)
25 1364 DTB 04-04-2019 50,00,000-00 49,53,350-00 49,53,350-00
(Market Value on 31.03-19) (49,53,350-00)
26 |91 DTB 18-04-2019 50,00,000-00 49,62,315-00 49,62,315-00

(Market Value on 31.03-19)

(49,62,315-00)

34,50,00,000-00

34,80,93,665-00

(34,84,07,165-00)

Total (A)

43,00,00,000-00

43,30,52,076-00
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ANdaR - V: y. v 2w, :AlsyiEnHi Asiel

. Purchase Book Value as on
No. Particulars of Investment Face Value Amount 31-03-2019
In Other Trustee Securities - Nil - - Nil - - Nil -
C In Co-Operative Bank's Share 5 000-00 5 000-00 & 000-00
1 | Guj. State Co.Op. Bank Ltd. Seed Sood ood
2 | Bhavnagar Dist. Co.Op.Bank Ltd. 1,06,000-00 1,06,000-00 1,06,000-00
1,11,000-00
D In Other Investment (as per Book-Value) - Nil - - Nil - - Nil -
Total (A) + (B) + (C) 43,31,63,076-00
AdaiR - VI : dlRiele uRRn2
54 frRIelol USSR 5d BRIl d Us] seciRic
AlsAs VciilsAS
1 &sl yed
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Independent Auditor's Report
AllMembers,

Shree Botad Mercantile Co-Op. Bank Ltd.

| am appointed as statutory auditor for your bank by the Registrar, Cooperative Societies, Gujarat State, Gandhinagar
vide order No. ASN/2460/J-4/998/2019 dated 07-08-2019. As per the conditions of the order |have completed the
audit on the basis of information provided by the bank. After auditing the bank's Balance Sheet, Profit and loss
account and otheraccounts we submit our repot as under:

1. REPORT ON FINANCIAL STATEMENTS
| have audited the accompanying standalone financial statements of SHREE BOTAD MERCANTILE CO- OPERATIVE
BANK LTD., which comprise the Balance sheet as at 31" March, 2019 and also the statement of Profit and Loss for
the yearthen ended and a summary of significant accounting policies and other explanatory information.

2. MANAGEMENT'S RESPONSIBILTY FOR THE STANDLONE FINANCIAL STATEMENTS

The Management of the Bank is responsible for the preparation of these financial statements that give a true and
fair view of the financial position, financial performance and cash flows of the Bank in accordance with the
Accounting Principles generally accepted in India, including the Accounting Standards issued by the Institute of
Chartered Accountants of India and Banking regulation Act, Complying with Reserve Bank of India guidelines from
time to time. This responsibility also includes maintenance of adequate accounting records for safeguarding the
assets of the Bank and for preventing and detecting frauds other irregularities; selection and application of
appropriate accounting policies; making judgments and estimates that are reasonable and prudent; and design,
implementation and maintenance of adequate internal financial controls, that were operating effectively for
ensuring the accuracy and completeness of the accounting records, relevant to the preparation and presentation
of the financial statements that give a true and fair view and are free from material misstatement, whether due to
fraud orerror.

3. AUDITOR'S RESPONSIBILITY

My Responsibility is to express an opinion on these standalone financial statements based on my audit. |
conducted my audit in accordance with the standards on Auditing issued by the Institute of Chartered
Accountants of India. Those standards require that | comply with ethical requirements and plan and perform the
audit to obtain reasonable assurance about whether the financial statements are free from material
misstatement. An audit involves performing procedures to obtain evidence about the amounts and the
disclosuresinthe financial statements. The procedures selected depend on the auditor's judgments, including the
assessment of the risks of material misstatement of the financial statement, whether due to fraud or error. In
making those risk assessments, the auditor considers internal financial control relevant to the Bank's preparation
of the financial statements give a true and fair view in order to design audit procedures that are appropriate in the
circumstances, but not the purpose of expressing an opinion on whether the Bank has in place an adequate
internal financial controls system over financial reporting and the operating effectiveness of the such controls. An
audit also includes evaluating the appropriateness of the accounting policies used and the reasonableness of the
accounting estimates made by the management, as well as evaluating the overall presentation of the financial
statements. | believe that the audit evidence | have obtained is sufficient and appropriate to provide basis for my
audit opinion on the statements.
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4. OPINION
In my opinion and to the best of my information and according to the explanations to me, the aforesaid
standalone financial statements subject to:

a)

b)

My Comments and Observation contained in audit memorandum ( Samanya Shero Part 1 & Part 2)
furnished as per the Gujarat Co- Operative Societies Act, 1961;
Notes on accounts forming part of the financial statements; Give the information required by The Banking
Regulation Act, 1949 as well as the Gujarat Co- Operative Societies Act, 1961 and rules made there under, in
the manner so required, for the urban Co- Operative bank and give a true and fair view in conformity with
the accounting principles generally acceptedin India.

I. In the Caseofthe Balance sheet, of the state of affairs of the Bank as at 31" March 2019;

II. Inthecase ofthe Profit &Loss Accounts, of the profit for the year ended on that date; and

5.REPORT ON OTHER LEGALAND REGULATORY REQUIREMENTS
I report that:

1.

10.
11.

12.

13.
14.

| have obtained all the information and explanations which, to the best of my knowledge and belief, were
necessary for the audit.

In my opinion, proper books of account as required by law have been kept by the Head office and branches
ofthe Bank so far as appears from my examination of the books.

In my opinion and to the best of my information and according to the explanations given to me, the
transaction of the Bank, which have come to my notice, have been within the competence of the Bank.

The Balance Sheet and the profit and loss account dealt with by this report are in agreement with the
books of account and returns.

The Board of Directors has conducted the working of the bank as per by —laws and also provisions of co-
operative law / rules. The Board of directors has followed the rules and regulations, unless otherwise
stated.

The Board of Directors has carried out the instructions of RBI, given form time to time, unless otherwise
stated.

Bank has properly maintained SLR and CRR standards according to rules prevail from time to time of RBI.
Bank has made proper classification of NPAs as per RBI guidelines and sufficient provisions are made for
the same, unless otherwise stated.

The advances allowed to member of the board of directors or their relatives are as per RBI guidelines and
interms of provisions of Co—operative law. All such advances are recoverable.

The directors or other office bearers are not disqualified for their position.

The Guidelines for one time settlement of advances and set- off of deposits against advances are properly
adhered to by the bank.

In cases of write off / compromise of dues undertaken during the year instructions gives by RBI and
Registrar of Co-operative Societies are properly adhered to by the bank.

In cases of compromise of dues through courts, bank's interest is not jeopardized.

Aforesaid audit work is as per my criteria for the audit period ended on 31" March 2019.

Place : Rajkot
Date :22/08/2019 Mohit M Kathiriya

Chartered Accountant
Penal No. 548
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Alsle ay : wac¢ - WAE

cll.32/03/209¢ oil 1% YRI Adi [&A161 Bueil ol Al Aseil 151602121 UldlRdl
: GloSoil WIA HEal (Significant) 5162121 WlGlRil :

Q. Yoled :
Glrgeil 21 1A A3 WS [Buedl uaasl , 65101 qauun ddidl gami uaduiq [Bauell utald 8 yaoud
Sid ddl ueafadl 2124 5 W Rs utald (Mercantile / Accrual) 241 122154 5122 utald da g,
aeidls [Atidl (going concern) A &AL AVA dUIR sc0HL 2udA €,

2. Capital to Risk Weight Assets Ratio (CRAR) :- (3] uilHcigj €lzer) :-
CRAR RATIO dil 8cdl Q@ avoil [@ad il Yo 8.
(Ga1c 0406 - WAC W04¢ - WAE
CRAR RATIO ¥U.SU % Y%.6R %
3. BIASs Va vl

oirgell o ARl €35 U1l U5 2 ALY ANAS 2 €35 WS WAL s uslal (Accrual Basis)
RLAR 5% -l oAU SAUNT 2UAA 69, BHL A2 YorvarlL AUAUE 8.

w) Ay 2as HI2 Lo tis s Sedlairll ouds ard-u yore o dluell / Asiel AUl 28d i, d-l
BuRidg o 51|l L Auni vuag el 2uan dluellg iy WAvR aya 2id R L A ud
8.

6)  ALS 2 pUAS A bhes IRwE) sl BUAS WAL AYA Hd RUR A HE SAURL 21 9. (Cash Basis)

5) Sz UHluw, SAsAAA W, 2ellsin - iz, Masd u- dzL, 2iasy fduifled ey 2is
ARYSE] - U 6L A WU sl AR % GURAMI 1A 8. (Cash Basis)

3) PGVCL-U a5+ Gua+ll slan-l 2uas cash Basis u a1u 9.

¥. RASIUL:
(1) [3d 2umelu dgur s Aad oi-s 215 Sdlau-dl ouds card-u oo 2 32adlui [Acumd
$AML U4,
) Held to Maturity sl Ao el v e
&) Held for Trading s cLaril At - B2 Yoyt wEle AL sALHIR
5)  Available for Sale : BURLSd 19 32 AU AL L ST 24, ],

R A 53 asta ddl Al saidl
A 5 URAUHL 21 As180 s % 83 1A ealai 2ud 8. w14 G.0.1. - A5y 2| Held to Maturity -t 83 12

galacuui »ud 69,

(R) () Aswadleysaey -¥330.uR A
() RAsweulZAdey -¥40.00 dIY
() Aswudusedey -¥30.uC A
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(5) VA.ANd. VIR, dl ollol WA. ANd. VIR, Fod2Ne2 ofl [A2Ic
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Outstanding
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Sr. Particulars Rs. As on As on
No % 31-03-2019 31-03-2018
1 | Capital to Risk weight Asset Ratio (CRAR) % 54.92 % 46.80 %
2 | Movement of CRAR
a) Tier - | Capital % 51.32 % 45.60 %
b) Tier -Il Capital % 3.60 % 1.20 %
3 | Investment
a) Book Value
Face Value Rs. 4330.52 4330.51
B) Market Value Rs. 4300.00 4300.00
C) Issuer Composotions of Non - SLR Investment Rs. 4320.58 4269.72
No. Issuer Amount Extent of Extent of Extent of
'below 'unrated 'unrated
Investment| securities' | securities'
grade
securities'
1 |PSUs -- -- - --
2 |Fls - -- -- --
3 | Public Sector Namks
4 | Mutual Funds - - . -
5 | Others - - - -
6 | Provision Held
Towards Depreaiation
Non - performing, Non - SLR Investment
Opening Balance
Additional during the year since 1st April
Reduction during the above period
Closing Balance
Total Provision held
4 | Advance against real estate, Construction Business, Housing| Rs. 758.28 611.48
5 | Advance against Shares & Debentures Rs. NIL NIL
6 | Advance to Directors, their Relatives, Companies / Firme
In which directors are intersted
a) Fund Based Againts Bank's FDRs / LIC Policy Rs. NIL NIL
b) Non - Fund Based Rs. NIL NIL
7 | Cost of Deposits % 5.10 % 4.83 %
8 | Non - Performing Asset (NPA)
a) Gross NPA Rs. 642.19 589.09
b) Gross NPA (% to Advances) % 39.85 % 39.03 %
c) Net NPA Rs. 0.00 0.00
d) Net NPA (% to Advances) % 0.00 % 0.00 %
9 | Movement in NPA
a) At the Begenning of the year Rs. 589.09 554.69
b) Recovery made during the year Rs. 33.10 23.75
c) New NPA identified during the year Rs. 86.20 58.15
d) At the end od the year Rs. 642.19 589.09
10 | Profitabitity
a) Interest Income / Avg. Working Capital % 7.30 % 7.45 %
b) Non - Interest Income / Avg. Working Capital % 0.23 % 1.15 %
c) Operating Profit / Avg. Working Capital % 227 % 2.52 9%
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d) Returnss on Assets % 1.26 %
e) Business per Employee Rs. 230.55
f) Profit per Employee Rs. 3.17
11 | Provision made towards NPAs, Depreciation in Investment,
Standard Assets
a) Provision made toward NPAs Rs. 1091.86 1069.47
b) Provision made toward Depreciation on Investment Rs. 92.00 92.00
c¢) Provision made toward Standard Assets Rs. 4.50 4.50
12 | Movement in Provision
a) Provision made towards NPAs
At the Beginning of the year Rs. 1069.09 1044.57
Additional during the year Rs. 22.77 24.52
At the End of the year Rs. 1091.86 1069.09
b) Provision made toward Depreciation on Investment
At the Beginning of the year Rs. 92.00 32.00
Additional during the year Rs. - 60.00
At the End of the year Rs. 92.00 92.00
c) Provison made towards Standard Assets
At the Beginning of the year Rs. 4.50 4.50
Additional during the year Rs. -- -
At the End of the year Rs. 4.50 4.50
13 | Foreign currency Assets & Liabilities Rs. NIL NIL
14 | Payment of DICGC Insurance Premium
a) Insurance Premium paid to DICGC on due date Rs. 4.80 5.01
b) Arrears of Insurance Premium of DICGC Rs. NIL NIL
15 | Panalty Imposed by RBI (If any) Rs. NIL NIL
16 | Restructured Accounts Rs. NIL NIL
Particulars of Account Resructured
Housing SMS Debit Other
Loan Restuctruring
Satnderd Nos pf Borrower -- -- --
Advances Amount Outstanding -- -- --

Restuctruring | Sacrifice (diminution in the fair value) -- -- --

Sub-Satnderd | Nos of Borrower - - —

Advances Amount Outstanding -- -- --
Restuctruring | Sacrifice (diminution in the fair value) -- -- --
Doubtful Nos of Borrower - - -
Advances Amount Outstanding -- -- --

Restuctruring | Sacrifice (diminution in the fair value) -- -- --

Nos of Borrower - - -

Total Amount Outstanding - - -
Sacrifice (diminution in the fair value) -- -- --
17 | Find Assets - Valuation / Revaliation Rs. NIL NIL
18 | DEAF scheme 2014 Rs. in lakh
31.03.2018 31.03.2019
No.of A/C Amount No.of A/C Amount
Opening balance of amount 9625 57.40 9948 62.05
transferred to DEAF
Add : Amounts transferred to DEAF 402 5.87 422 6.25
during the year
Less : Amounts reimused by DEAF 79 1.22 57 1.20
towards claims
Closing balance of Amount 9948 62.05 10313 67.10
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